\('I'I IE COMPANIES ACT, 201 J)
(COMPANY LIMITED 1y S} IARES)

ARTICLES OF ASSOCIATION

oF
CEE DEE DEVELOPERS PRIVATE LIMITED
PRELIMINARY

1. Subject as hereinaftar

provided the Regqulatio i ‘
e had iy L s q ns contained In Table 'F* in the Schedule | to the Companies

INTERPRETATION
2. (1) In these Regulations :-

(8) "Company" means "CEE DEE DEVELOPERS PRIVATE LIMITED",
(b} "Office” means the Registered Office of the Company,

(c) "Act” means the Companies Act, 2013, and any statulory modification thereof.

(d) The Seal means the Common Seal of The Company, if any.

(e)"Directors” means the Directors of the Company and includes persons occupying the position of the
Directors by whether names called.

(2) Unless the context othenwise requires words or expressions contained In these Arlicles shall be the same
meaning as in the Act, or any stalutory modification thereof in force at the date at which these Articles
become binding on the Company.

PRIVATE COMPANY

3. The Company is a Private Company within the meaning of Section 2(68) of the Companies Act, 2013 and
accordingly:-

Private go%pany means a company having a minimum pald-up share capital as may be prescribed, And
which

by its arlicles,-

(i) restricts the right to transfer its shares; _ ‘

(ii) Except in case of One Person Company, limits the number of its members o two hundred;

Provided that where two or more persons hold one or more shares in a company jointly, they shall, for the
purposes of this clause, be treated as a single member:

Provided further that-

(A) Persons who are in the employment of the company; and

(B) Persons who, having been formerly in the employment of the company, Were members of the company
while in that employment and have continued lo be members alter the employment ceased, shall not be
included in the number of members; and

(iii) Prohibits any invitation to the public to subscribe for any securities of the company,

SHARE CAPITAL AND VARIATION OF RIGHTS

1 (1). Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be
under the control of the Directors whp [nay issue, allot or otherwise dispose of the same or any of them to
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such persons, in such proportion and on s

such time as they may from time to time thi:ﬁhﬁ;.e e &nd conditions and either at a et

2. (i) Every person whose n

within two months aftar ]ncoarpf'f;er;z :rrl\t?red 85 a member in the register of members shall be entitled to receive
ane month after the applicaton 1 un.‘: rf;‘f\Si::tth_sLll:)!r.'::ribers to the memorandum or after allotment or within
the condltmps of issue shall be pro it Jistration of transfer or transmission or within such other period as
(a) one certificate for all his shares wilht;ut Payment of an

(b) several certificates, each f y charges: or
certificate after the first, or one or more of his share

o S, upon payment of twenty rupees for each
1) Every certificate shall be :
el therace. under the seal and shall specif

(iii} In respect of any share or shares held
cate

. jointly by several
more than one certf Jointly by persons, the company shall not be bound to issue
sufficient delivery 1o al su:r?a :{3‘;‘;:"? of a certificale for a share to one of several joint holders shall be

3. () If

for(;ndzrr‘:esnr:;? gfﬁftt:gcz;e b?hwom out, UEfacef_!. mutilated or torn or if there be no further space on the back

may be issued in | ”th‘-"v €N upon production and surrender thereof to the company, a new certificate
€U thereof, and if any certificate is lost or deslroyed then upon proof thereof to the

satisfaction of the company and on execut]
: ) lon of such i
certificate in lieu thereof shali be given. Every cer!:i e s et S bobigs

ficate under thi i i
twenty rupees for each cortfEata. is Article shall be issued on payment of

(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

4. Except as required by law, no person shall be recognised by the company as holding any share upon any
trust, and the company shal! not be bound by, or be compelled in any way to recognise (even when having

notice thereof) any equitable, contingent, future or partial interest in any share, or any intereslt in any fractional
part of a share, or (except only as by these requlations or by law otherwise provided) any other rights in
respect of any share except an absolute right to the entirety thereof in the registered holder..

5. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section
40, provided that the rate per cent or the amount of the commission paid or agreed to be paid shall be
disclosed in the manner required by that section and rules made thereunder,

(ii) The rate or amount of the commission shall not exceed the rate or amount preseribed in rules made under
sub-section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or
partly in the one way and partly in the other.

B. (i) If at any time the share capital is divided into different classes of shares, the rlghgs attached to any class
(unless otherwise provided by the terms of issue of the shares of thal class) may, subject to the provisions of
section 48, and whether or not the company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that ciass, or with the sanction of a special resclution passed
at a separate meeting of the holders of the shares of that class. . _ .

(i) To every such separate meeting, the provisions of these regulations relating to general meelings shall
mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one-
third of the issued shares of the class in question.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall
n'ot unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be
varied by the creation or issue of further shares ranking pari passu therewith.

8. Subject to the provisions of section 55, any prefercnce shares may, with the sanclion of an ordinary
resolution, be Issued on the terms thaljthey are to be redeemed on such terms and in such manner as the

company i
Y l/é-p, by Ll

e AS S

S VLN
S —

Scanned with CamScannal



ssue of the shares may, by special resolution, determine.
9. () The company shall have a first and Paramount lien.

(a) on every share (not being a fully paid sha
payable at a fixed lime, in respect of tha

re), for all monies (whether
(b) on all shares (not being full i

t share; ang

A S may at an
provisions of this clause.
(i) The company's lien, if any, on

ash ;
time to fime in respect of i :&are shall extend to all dividends payable and bonuses declared from
10. The company ma 1, i .
lien: Pany may sell, in such manner as the Board thinks fit, any shares on which the eompany has a
Provided

the amount in respact of which tha | i iy ool demsglj:;a ?j {I‘:Lepalg?;tseﬁz ;;z]r{tig:
for the time being of the share or the Person entitled thereto by reason of his death or Insolvency.

;l-ré;\)azg rgtlﬁzr:fé?.c{ to any such sale, the Board may authorise some person to transfer the shares sold to the
(ii) The purchaser shall be registered as the hold
(iii) The purchaser shall not be bound to see to
shares be affected by any iregularity or invalidi

er of the shares comprised in any such Iransfer.
the application of the purchase money, nor shall his title to the
ty in the proceedings in reference to the sale.

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the
amount in respect of which the lien exists as is presenlly payable.

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares
before the sale, be paid to the person entitled to the shares at the date of the sale.

CALLS ON SHARES

13. (i) The Board may, from time to time, make calls upon the members
their shares (whether on account of the nominal value of the shares or
conditions of allotment thereof made payable at fixed times:
Provided that no call shall exceed one-fourth of the nominal value of
month from the date fixed for the payment of the last preceding call. . .
(i) Each member shall, subject to receiving at least fogr!een days’ notice spequfyung the time or times and .
place of payment, pay to the company, at the time or imes and place so specified, the amount called on his
S. .
E:)af call may be revoked or postpened at the discretion of the Board.

in respect of any monies unpaid on
by way of premium) and not by the

the share or be payable at less than one

14. A call shall be deemed 1o have been made at the time when the resclution of the Board authorizing the
cafl was passed and may be required to be pald by instaiments.

15. The joint holders of a share shall be joinlly and severally liable to pay all calls in respect thereof.

i lled in respect of a share is not paid before or on the day appoinl_ed for payment thereof, the
16;53,12?;;“3:;“ the :-,urr'nJ is due shall pay interest thereon from the day appointed for payment thereof lo
5163 time of actual payment &t ten per cent per annum or at such lower rate, if any, as the Board may

ine.
ggt‘?{lﬂe‘ Biard shall be at liberty to waive pgyment of any such interest wholly or in part.

&)
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i hich by the te i

/17 feron scoount of e nominal value of g ararcr, BECOMeS payatle on alltment o a

L ygn'ons. £6 deseia to ba's el duly rrader :d are or by way of premium, shall, for the pu

st becom!’!s paytable. Payable on the date on which
(ii) In case of non-payment of such sym. a)) the sk

interest and expenses, forfeiture or otherwlse é:iﬁf :m Ipmm'mrls & e, e

call duly made and notified. PPIY &s if such sum had b

any fixed date,

rposes of these
by the terms of issye such

ations as to payment of
ecome payable by virtue of a
18. The Board-
(2) may, if it thinks fit, receive from a
1, - ny m illi

(u;‘;cjggg :ﬂx%unpaldfu}?on i sharesyhelgrggi:} ::I"::l% to advance the same, all or any part of the monies

rany of the monles so adva )
presently payzbie) pay Inferest ot e rart!:enc:‘,tn;:éie(umll the same would, but for such advance, become

otherwise direct, twelve eding, unless the company | I
: . per cent ) Y In general meeting shall
paying the sum in advance, Per annum, as may be agreed Upon between the Board and the member

TRANSFER OF SHARES

19. (i) The instrument of i
e bl Iransfereet.ransmr of any share in the company shall be executed by or on behalf of both the

(i) The transferor shall ba deemed t i
: o remain i L
in the register of members in respect thereof. SRS St e e eneres

21 The_Board may decline to recagnise any instrument of transfer unless-
(a) the instrument of transfer :ls in the form as prescribed in rules made under sub-section (1) of section 56:
(b} the instrument of transfer is accompanied by the cerificate of the shares to which it relates, and such other

evidence as the Board may reascnably require to show the right of the transferor to make the transfer; and
(c) the instrument of transfer is in respect of only one class of shares.

22, On giving not less than seven days? previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended al such times and for such periods as the Board
may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more
than forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

23 (i) On the death of a member, the survivor or survivors where the member was 3 joint holder, and his
nominee or nominees or legal representatives where he was a sole holder, shall be the only persons
recognised by the company as having any title to his interest Iq tpe shares,

(if) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any
share which had been jointly held by him with other persons.

24, (i) Any person becoming entitled to a share in consequence of the death or jnsolvenc-y of a member may,
upon such evidence being produced as may from time to time properly be required by the Board and subject
as hereinafter provided, elect, either-

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the decease_d or insofvept member could hgve made. .

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have
had, if the deceased or insolvent member had transferred the share before his death or insofvency,
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5. (i) If the person so becoming enliteq shall elect
c

gefiver or send to the company a neties ; to be
4 ot e s egistered

(if) If the person aforesaid shaj e'ect"::: i writing signed by him sta!mga; :[o;c;e; :L f':ee Share himself, he shay
Cis,

transfer
of the share. the share, he shal testify his election by execytin b
Uling a transfer

26. A person becoming entj
g entitled to a shar i

to the same dividends and other advantaaqet-’sytrea;?nhaf the death or insolvency of the holder shall be entitled
the share, except that he shall not, befare being reqictere g -2 Cilled if he were the registered hofder of
respect of it to exerci " N0L, belore being registered as a member in respect of the share, be entitled in
Provided that fgse any right conferred by membership in relation to meetings of the compaﬁy:
N ; oard may, al any time, give notice requiring any such person to elect either to be

g ‘ rtmse for to transfer the shan?. and If the notice is not complied with within ninety days, the Board
may therea er withhold payment of all dividends, bonuses or other monies payable in respect of the share,
until the requirements of the notice have been compfied with.

FORFEITURE OF SHARES

27. If a member fails to pay any call, or instalment of a call, on the day appointed for payment therecf, the
Board may, at any time thereafter during such time as any part of the call or instalment remains unpaid, serve
a notice on him requiring payment of so much of the call orinstalment as is unpaid, together with any interest

which may have accrued.
28. The notice aforesaid shall- .
(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the

notice) on or before which the payment required by the notice is to be made; and ’
(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the

call was made shall be liable to be forfeited.

uch notice as aforesaid are nol complied with, any share in respect of which
at any time thereafter, before the payment required by the notice has been

n of the Board to that effect.

29. If the requirements of any s
the nolice has been given may,
made, be forfeited by a resolutio

30. (i) A forfeited share may be sold or atherwise disposed of on such terms and in such manner as the Board

E:)"i(ts aﬁ:y time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it
thinks fil..

31 (i) A person whose shares have been forfeited shall cease to be a member In respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the
date of forfeiture, were presently payable by him to the company in respect of the shares.

(i) The liability of such person shall cease if and when the company shall have received payment in full of all

such monies in respect of the shares.

32, (i) A duly verified declaration in wriling that the declarant is a director, the manager or the secretary, of the
company, and that a share in the company has been duly forfeited on a date stated in the declaration, shall be
conclusive evidence of the facts therein staled as against all persons claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and
may execute a transfer of the share in favour of the person to whom the share is sold or disposed of;

(iif) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see lo the application of the purchase money, if any, nor shall his title
to the share be affected by any irregularity orfinvalidity in the proceedings in reference to the forfeiture, sale or

disposal of the share. N
6 D oL Lol
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the case of no
Npayment of any g,
e, whether on account of fha n:mfng

e, yable by virtue of 5 call duly made ang

ALTERATION OF CAPITAL

34. The.company may, from time to time, b i
divided into shares of such amount, as may be specified in the resolution
35. Subject to the provisions of s
(a) consolidate and divide all or
(b) convert all or any of its fully

ection 61, the company may,
any of its share capital into sh
paid-up shares into stock, and

by ordinary reselution -
ares of larger amount than its existing shares;

il reconvert that stock into fully paid-up shares of
(c) sub-divide its existing shares or any of them : i
=y y into shares of smaller amount than is fixed by the

(d) cancel any shares which, at the d

ate of the passing of the resolution, have not been taken or agreed lo be
taken by any person.

36. Where shares are converted into stock -

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the
same regulations under which, the shares from which the stock arose might before the conversion have been
transferred, or as near thereto as circumstances admit;
Provided that the Board may, from time to time, fix the ménimum amount of stock transferable, so, however,
that such minimum shall not exceed the nominal amount of the shares from which the stock arose.
(b) the holders of stock shall, according to the amount of stock held by them, have the same nght_s, pﬂwrlxeglgs
and advantages as regards dividends, voting at meetings of the company, and other matters, as if they he
the shares from which the stock arose; but no such pn‘vilege' or advantage (except participation in the -
dividends and profits of the companyhand in l‘:he assegs ondv:;*zdtm% \‘;J‘Fe)gsehzlrl :;:z?;egr;ed by an amount o

t, if existing In shares, have conferred that privi ]
fé?zz;‘hghm?ﬁgu?gﬁons of theg company as are app!icablfa to patcj-up s?ares :shall apply t(r:”stock art-!d L;He
words “share” and "shareholder” in those regulations shall include stock” and "stock-holder” respectively.

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident
auihoﬂsed and consent required by law,-
a) its share capital .
Ebg any capital redemption reserve account; or
(c) any share premium account.,

CAPITALIZATION OF PROFITS

i neral meeting may, upon the recommendation of the Board, resolve- .
?as). t(i?:z';rgelscgan;?rz?lfe]?ogfapitalise any%art gf the amount for the time being standing to the crgdnl of any of the
company?s reserve accounts, or to the credit of the, profit and loss account, or otherwise available for
distribution; and ' _ ) .
(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongsl the
members who would have been entitled thereto, If distributed by way of Fimdend and in the same proportions.
(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in
clause (iii), either in or towards- .
(A) paying up any amounts for the time being unpald on any shares held b:{ such members respectively; .
(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up,
to and amangst such members in the proportions aforesaid;
(C) partly in the way specified in sub-clause (A)and partly in that specified in sub-clause (B);
() A securities premium account and arcapitpltegemption reserve account may, for the purposes of this

2R v, g
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o, be applied in the paying up of unissu i
.rg""""flus o p ed shares o be issued lo members of the company as fully
this regulation.

P"'d bo ) .
() The Board shall give effect to the resolution passed by the company in pursuance of
have been passed, the Board shall-

and all

. (i) Whenever such a resolution as aforesaid shall
divided profits resolved to be capitalised thereby,

(a) make all appropn'ations and applications of the un
allotments and issues of fully paid shares if any; and
b) generally do all acts and things required lo give effect thereto.

(i) The Board shall have power-
[a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise a
thinks fit, for the case of shares becoming distributable in fractions; and
(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement with the
company providing for the allotment to them respectively, credited as fully paid-up, of any further shares 0
which they may be entitied upon such capitalisation, or as the case may require, for the payment by the
company on their behalf, by the application lhereto of their respective proportions of profits resolved to be
capitalised, of the amount or any part of the amounts remaining unpaid on their existing shares;

g on such members.

(iii) Any agreement made under such authority shall be effective and bindin

sit

ubject to the provisions of sections 68 to 70 and
the time being in force, the company may

BUY-BACK OF SHARES

40. Notwithstanding anything contained in these articles but §
any other applicable provision of the Act or any other law for
purchase its own shares or other specified securities.

GENERAL MEETINGS

| meetings other than annual general meeting shall be called extraordinary general meeting.

call an extraordinary general meeting. .
who are sufficient in number to farm a quorum are _not within
rdinary general meeting in the

ny may call an extrac
ch a meeling may be called by the Board.

41, All genera

42. (i) The Board may, whenever it thinks fit,
(ii) If at any time diractors capable of acting

i director or any two members of the compa
wli ible, as that in which su

same manner, a5 nearly as possi
s AT GENERAL MEETINGS

PROCEEDING

43. (i} No business shall be Iransacted al any general meeting unless a quorum of members is present at the
time

when the meeting proceeds (o business.

(if) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section
103.

44, The chairperson, if any, of the Board shall preside as Chairperson al every general meeting of the
company.

present within fifteen minutes after the time appointed for

45, If there is no such Chairperson, of if he is not
ors present shall elect one

holding the meeting, or is unwilling lo act as chairperson of the meeting, the direct
of thelr members ta be Chairperson of the meeling.

is willing to act as Chalrperson or if no director s present within fifteen

46. If at any meeting no director
olding the meeting, the members present shall choose one of their

minutes after the lime appointed for h
members to be Chairperson of the meeting.

ADJOURNMENT OF MEETINGS
ent of any megtfng at which a quarum is present, and shall, if so

@) VXN

P

47. (i) The Chairperson may, with {
S =
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girected by the meeting, adjourn the meeting from time to time and from pl

y place lo place.
(ii) No business shall be transacted at any adjourned meeting other than the busi ‘unfini
meeting from which the adjournment look place. ? " {he business left unfiished at e
(iii) When a meeting is adjourned for thirty days or more, notice of th dj j
the case of an original meeting. ; ' Bliiaie o
(iv) Save as aforesaid, and as

of an adjournment or of the bu

be given as in
provided in section 103 of the Act,

it shall not be necessary fo give any notice
siness to be transacted at an adjou

fmed meeting.
VOTING RIGHTS

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares-
(a) on a show of hands, every member present

in person shall have one vote: and _
(b) on a pall, the voting rights of members shall be in proportion to his share in the paid-up equity share
capital of the company.

49. A member may

exercise his vote at a meeting by electronic means in accordance with section 108 and
shall vote only once,

50. (i) In the case of joint holders, the vote of the senior who tenders a vote,
shall be accepted 1o the exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members,

whether in person or by proxy,

i by any court having
51. A member of unsound mind, or in respect of whom an order has been made by
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal
guardian, and any such committee or guardian may, on a poll, vote by proxy

52. Any business other than that upon which a poll has been demanded may be proceeded with, pending the
taking of the poll.

$3. No member shall be enlitled to vote at any general meetiqg unless all calls or other sums presently
pai;able by himin respect of shares in the company have been paid

. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting
:\ﬂichotﬁejvote objected to is given or lendered, and every vote not disallowed at such meeting shall be
i Il purposes. . '
H?ﬁr&icﬁ orbr}ection made in due time shall be referred to the Chairperson of the meeting, whose decision
shall be final and conclusive.

PROXY

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signed or a notarised copy of that power or autharit

y, shall be deposited at the registered office of the
company not less than 48 hours before the time for holding the meeting or adjourned meeling al which the
person named in the Instrument proposes to vote,

or, in the case of a pall, not less than 24 hours before the
lime appolnted for the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 108S.

57. !_\ vote given ir! accordance with the terms of an instrument of proxy shall be valid, notwithstanding the

he proxy or of the authority under which the

the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received
by thq co;nezany al its office before commencement. of-the meeting or adjourned meeting at which the
proxy is used. / )

~ f(' N \\"_:;\‘
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/oARD OF DIRECTORS

58. The number of the directors an
subscribers of the memorandum O:ﬂ;h; oty
Company.

(1) Mr. NAVINDERJIT SINGH CHIMA
(2) Brig. INDERJIT SINGH CHIMA (RETD.)

of the first directors shall be d ined j
T etermined in writing by th
afority of them. The following shall be the First Directo‘rs%f tstlle )

The following are the Present Directors
(1) GURSIMRAN SINGH SIDHU TR
(2) ANGADJEET SINGH DHILLON

58. (i) The remuneration of the directors i i

shall, i
acerue W ke tlsg. n so far as it consists of a monthly payment, be deemed to
(i) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all
tra\{elﬂng, hqtel and other expanses properly incurred by them-
(a) in attending and returning from meetings of the Board of Directors or any committee thereof or general
meetings of the company; or
(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company ‘
61. The company may exercise the powers conferred on it by section B8 with regard 1o the keeping of @
foreign register; and the Board may (subject to the provisions of that section) make and vary such regulatlons

as it may thinks fit respecting the keeping of any such register.

§2. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all
receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or ctherwise exe;uted.
as tha case may be, by such person and in such manner &5 the Board shall from time to time by resalution

determine.

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book

to be kept for that purpose.
i ct to the provisions of saction 149, the Board shall have power at any time, and from time to time,
B A rovided the number of the direciors and additional direclors

to appoint a person as an additional director, p '
tggeﬁﬁer shaﬁ not at any time exceed the maximum strength fixed for the Board by the articles.
(i} Such parson shall hold office only up to the date of the next annual general meeling of the company but

shall be eligible for appointment by the company as a director at that meeting subject to the provisions of the
Act.

PROCEEDINGS OF THE BOARD

65, (i) The Board of Directors may m
meelings,

as it thinks fit.

(ii) A director may,
meeting of the Board.

eet for the conduct of business, adjourn and otherwise ragulate its

and the manager or secretary on the requisition of a director shall, at any time, summon a

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be

decided by a majority of votes,
(ily In case of an equality of votes, the Chalrperson of the Board, if any, shall have a second or casting vote.

B87. The _conﬁswlng directors may act notwithstanding any vacancy in the Board: but, if and so long as their
number is reduced below the quorum fixpd by the Act for a meeting of the Board, the continuing directors or
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v act for the purpo i i
_or may pose of increasing the -
£ g general meetin number of director
g7 g of the company, but for no other purpose.s to that fixed for the quorum, or of
g8. The Board may elect a Chairpe i i
Lt person of ils meetings and determine the period for which he i
(ii) 1f no such Chairperson Is elected, or if at any meeti i e
after the time appointed for holding the meeting theedi?egc:’;fs%}r]:g:!r?: Ist? S ctppirln e
! y choose one of their number to be

Chairperson of the meeting.

69. (i) The Boar i e
il d may, subject to the provisions of the Act, delegate any of its powers to committees

Z’i’i")“::ffgg :2:1:;:2 meimber or members of ts body as it thinks ft.
so formed shall, in the exercise of the powers so delegated, conform to any regulations that

may be imposed on it by the Board.

'{p.l(i) A committee may electa Chairperson of its meetings.
("f)t f I;!;) s:gch Chalrperson is erec_ted. or if at any meeting the Chairperson [s not present within five minutes
after the time appointed for holding the meeting, the members present may choose one of their members to

be Chairperson of the meeting.
ee may meet and adjourn as it thinks fit.
shall be determined by 2 majority of votes of the

meeting of a commitiee
f an equality of voles, {he Chairpersan shall have a second or casting vote.

71.(0A committ
(i) Questions arising at any
members present, and in case ©
mmittee thereof or by any person acting as @ director,
ad that there was some defect in the appointment of
that they or any of them were

ted and was qualified to

72. All acts done in any meeting of the Board or of a €0
shall, notwithstanding that it may be afterwards discover
ny one of more of such directors or of any persen acling @s aforesaid, or
uch director or stich person had been duly appoin

a

disqualified, be 85 valid as if every S
be a director..

s otherwise expressly

Board or of a committee \hereof, for the
commitiee, shall be valid and effective as

convened and held. A
£ OFFICER, MANAGER. COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

provided in the Act, @ resolution in writing, signed by all the members of the
lime being entiied to receive notice of 2 meeling of the Board or
ling of the Board or commitiee, duly

73. Save d
if it had been passedal @ mee

CHIEF EXECUTIV

4. Subject to the rovisions of the Act~ ' ‘

;,i} A chijer executivz officer. manager. company secretary of chlef financial officer may be appointed by the

Board for such tem. at such remuneration and upon such conditions as it may thinks fit; and any chief
er, company secretary 0f chief financlal officer s appointed may be removed by

executive officer, manager,
means of resolution of the Board, ) ‘ ‘
(if) A director may be appointed as chief executive officer, manager, company secretary of chief financial
Officer

uthorising a thing to be done by or to @ director

75. A provision of the Act or these regulations requiring or @
and chief executive officer, manager, company 5
being done by or {o the samie person acting bot
manager, company secretary or chief financial officer.

cer shall not be satisfied by its

ecretary or chief financial offi
chief executive officer,

h as director and as, of in place of.

THE SEAL

76.1) The Board shall provide for the safe custody of the seal.
(ii) The seal of the company shall not be affixed to any instrument excep! by the authority of 3 resolution of the
B_oard or of a committee of the Board authorised by it in \hat behalf, and excepl in the presence of at least two
directors and of the secretary or such gjher pgrson as the Board may.appoint for the purpose, and those two

+ 10 -’%('a;.‘ A .
My _A'«L.._ U/é"'-g'_:,(.."f‘w
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directors and the sacretary or olher person aforesaid shall sign every instrument to which the seal of the
in their presence,

company Is s0 affixed

DIVIDENDS AND RESERVE
geting may declare dividends, but no dividend shall exceed the amount

77. The company in general m
recommended by the Board

78. Subject to the provisions of section 123, the Board may from time to t
ta be justified by the profits of the company.

dividends as appear to it
ide out of the profits of the company such

79. (i) The Board may, before recomme (
sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any
ly applied, including provision for meeting

purpose to which the profits of the company may be proper )
jon, may, at the like discretion, either be

contingencies or for equalizing dividends; and pending such applicat
be invested in such investments (other than shares of the

employed in the business of the company or
company) as the Board may, from time to time, thinks fit.

ime pay to the members such interim

nding any dividend, set as

(il) The Board may also carry forward any profits which it may consider necessary not to divide, without selting

them aside as a reserve.

80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as io dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the shares in
respect whereof the dividend Is paid, but if and so long as nothing is paid upon any of the shares in the

company, dividends may be declared and paid according to the amounts of the shares.
(i) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this

regulation as paid on the share.
(iii) All dividends shall be apportioned and pald proportionately to the amounts paid or credited as paid on the
hich the dividend is paid; but if any share is

shares during any portion or portions of the period In respect of w
issued on terms providing that it shall rank for dividend as from a particular date such share shall rank for
dividend accordingly.

e to any member all sums of money, if any, presently

y dividend payabl
therwise in relation to the shares of the company

of calls or o

n cash In respect of shares may be paid by cheque or
ost directed to the registered address of the holder or, in the case of joint holders,
f that one of the joint holders who is first named on the register of members, or to

older or joint holders may in writing direct.
e order of the person to whom it is sent.

81. The Board may deduct from an
payable by him to the company on account

82. (i) Any dividend, interest or other monies payable i

warrant sent through the p
1o the registered address 0
such person and to such address as the h
(i) Every such cheque or warrant shall be made payable to th

83. Any one of two or more Joint holders of a share may give effective receipts for any dividends, bonuses or
other monies payable in respect of such share,
84. Notice of any dividend that may have been declared shall be given to the persons entitied to share therein

in the manner mentioned In the Act.

85. No dividend shall bear interest against the company.

ACCOUNTS

B6. (i) The Board shall from time to time determi
ine whether and to what extent and at what ti
gggnugd;r vyhat conditions or regulations, the accounts and books of the company, or an t t;’nt?'ms el 1o
e inspection of members not being directors. ' PIOHS RS
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N i i hall have any right of inspecting a
i mber (not being a director) s 2 o] g any account or book or document of
(i) No me ( ¢ as conferred by law or authorised by the Board or by the company in general meeting. ¢

the company excep

WINDING UP

87. Subj isions of Chapter XX of the Act and rules made thereunder-

® h‘S :’:fgﬁ;:gﬁyp;%ﬁ be wound up, the liquidator may, with the sancticn of a special resolution of the
company and any other sanction required by the Act, divide amongst the members, in specie or kind, the
whele or any part of the assets of the company, whether they shall consist of property of the same kind or not.
(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the members or
different classes of members. :

(iii} The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon s;l.r:g
trusts for the benefit of the contributories if he considers necessary, but so that no member shall be compe

to accept any shares or other securities whereon there is any liability.

INDEMNITY

88. Every officer of the company shall be indemnified out of the assets of the company 393"",’5' any li'abii.‘!y
incurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his

faveur or in which he is acquitted or in which relief is granted to him by the court or the Tribunal.

-

‘/émi;_%fg‘*)
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Mame and Addross,

S/o Late Sardar Hazara Singh
1534, Sector 34-D,
Chandigarh- 180022

(Retired Officar)

Du':rlpﬂmm Occupation sagn;ulre Description, Occupation
of Subscribars Subscribers and Signahire of the
witness
NAVINDERJIT SINGH CHIMA Sd- 3
S/o Brig, Indesjit Singh Chima (Retd.) =
1534, Seclor 34-D,
Ghandigarh - 1680022 g
‘."9' -
B
<
siagﬁg
L1}
BRIG. INDERJIT SINGH CHIMA (RETD.) Sa- E g
£
:
=
g

Piace . Chandigarh
Date - 14.01.2002
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
CEE DEE DEVELOPERS PRIVATE LIMITED

The name of the company is CEE DEE DEVELOPERS PRIVATE LIMITED.,

The Registered Office of the company will be situated in the union territory of
CHANDIGARH, '

The objects for which the company is established are as under:

(A) The main objects of the company to be Pursued by the Company on its incorporation

(B)

are:-

are;

To erect and construct houses, building, do civil construction work of all types,
infrastructure work of all types and to purchase-take on lease, or otherwise, own,
construct, commercial construction, effect, alter, develop, decorate, furnish, equip
with all infrastructure, pull down, improve, repair, renovate, build, plan, layout, set,
transfer, charge, assign, let out, sublet, sale purchase on commission etc of all type of
plots, lands, buildings, bungalows, quarters, offices, flats, chawls, warehouses,
colonies, godowns, shaps, stalls, markets etc.

Matters which are necessary for furtherance of the object specified in clause 3 (A)

To carry on all kinds of promotion business, and in particular to form, constitute, float,
lend money to assist, and to control any companies, associations, or undertakings
whatsoever

To buy all kinds of plant, equipment, machinery, apparatus, tools, utensils,
commodities, substances, articles and things necessary or useful for carrying on the
objects of the Company.

To enter into agreement with any company or persons for obtaining by grant of
licence or on such other terms of all types, formulae and such other rights and
benefits, technical information, know-how and expert guidance and equipment and
machinery and things mentioned herein above and to arrange facilities for training of
technical personnel by them.




To establish, provide, maintain and conduct or otherwise, subsidise research
laboratories and experimental workshops for scientific and technical research and
experiments and to undertake and carry on with all scientific and technical
research, experiments and tests of all kinds and to promote studies and research
both scientific and technical investigation and invention by providing, subsidising,
endowing or assisting laboratories, workshops, libraries, lectures, meetings and
conferences and by providing the remuneration to scientific and technical
professors and teachers and to award, scholarships, prizes, grants and bursaries to
students and to encourage, promote and reward studies, researches,
investigations, experiments, tests and inventions of any kind that may be
considered [ikely to assist the objects of the Company.

To acquire by concession, grant, purchase, licence or otherwise either absolutely or
conditionally and either alone or jointly with others land, buildings, machinery,
plants, utensils, works, conveniences and such other movable and immovable
properties of any description and any patents, trademarks, concessions, privileges,
brevets, d'invention, licences, protections and concessions conferring any exclusive
or limited rights to any inventions, information which may seem necessary for any
of the objects of the Company and to construct, maintain and alter any building or
work, necessary or convenient for the business of the Company and to pay for such
land, buildings, works, property or rights or any such other property and rights
purchased or acquired by or for the Company by shares, debentures, debenture
stock, bonds or such other securities of the Company or otherwise and manage,
develop or otherwise dispose of in such manner and for such consideration as may
be deemed proper or expedient to attain the main objects of the Company.

Subject to the provisions of the Companies Act, 2013 to amalgamate with any other
Company having objects altogether or in part similar to those of this Company.

To enter into any arrangement with any Government or Authorities Municipal, local
or otherwise or any person or company in India or abroad, that may seem
conducive to the objects of the company or any of them and to obtain from any
such Government, Authority persons or company any rights, privileges, charters,
contracts, licences and concessions including in particular rights in respect of
waterways, roads and highways, which the Company may carry out, exercise and
comply therewith.

To apply for and obtain any order of Central/State or such other Authority for
enabling the Company to carry on any of its objects into effect or for effecting any
modifications of the Company’s constitution or any other such purpose, which may
seem expedient and to make representations against any proceedings or
applications which may seem calculated directly or indirectly to prejudice the
company’s interests,




10.

11,

12.

13,

14,

To enter into partnership or into any arrangement for sharing profits, union of
interests, co-operation, joint-venture, reciprocal concessions or otherwise with any
person, or company carrying on or engaged in any business or transaction which
this Company is authorised to carry on,

To purchase or otherwise acquire and undertake the whole or any part of the
business, property, rights and liabilities of any company, firms or person carrying on
business which this Company is authorised to carry on or is possessed of rights
suitable for the objects of this Company.

To do all or any of the above things as principals, agents, contractors, trustees or
otherwise and by or through trustees, agents or otherwise and either alone or in
conjunction with others and to do all such other things as are incidental or as may
be conducive to the attainment of the objects or any of them,

To promote, form and register, aid in the promotion, formation and registration of
any company or companies, subsidiary or otherwise for the purpose of acquiring all
or any of the properties, rights and liabilities of this Company and to transfer to any
such company any property of this company and to be interested in or take or
otherwise acquire, hold, sell or otherwise dispose of shares, stock, debentures and
such other securities of all types in or of any such company, subsidiary or otherwise
for all or any of the objects mentioned in this Memorandum of Association and to
assist any such company and to undertake the management and secretarial or such
other work, duties and business on such terms as may be arranged.

To open accounts with any bank or financial institution and to draw make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange, hundies,
bills of lading, warrants, debentures and such other negotiable or transferable
instruments of all types and to buy the same.

Subject to the provisions of the Companies Act, 2013 including the rules and
regulations made therein and the directions issued by Reserve Bank of India to
borrow, raise or secure the payment of money or to receive money as loan, at
interest for any of the objects of the company and at such time or times as may be
expedient, by promissory notes, bills of exchange, hundies, bills of lading, warrants
or such other negotiable instruments of all types or by taking credit in or opening
current accounts or over-draft accounts with any person, firm, bank or company
and whether with or without any security or by such other means, as may deem
expedient and in particular by the issue of debentures or debenture stock,
perpetual or otherwise and in security for any such meney so borrowed, raised or
received and of any such debentures or debenture stock so issued, to mortgage,
pledge or charge

J5 e (eone




15.

16,

17.

18.

19,

20.

21,

the whole or any part of the property and assets of the Company bath present and
future, including its uncalled capital, by special assignment or otherwise or to
transfer or convey the same absolutely or in trust and to give the lenders power of
sale and other powers as may seem expedient and to purchase, redeem or pay off
such securities provided that the Company shall not carry on the business of
banking within the meaning of the Banking Regulation Act, 1949,

To advance money not immediately required by the Company or give credit to such
persons, firms or companies and on such terms with or without security as may
seem expedient and in particular to customers of and such others having dealings
with the Company and to give guarantees or securities of any such persons, firms,
companies as may appear proper or reasonable provided that the Company shall
not carry on the business of banking, within the meaning of Banking Regulation Act,
1949.

To improve alter, manage, develop, exchange, mortgage, enfranchise and dispose
of, any part of the land, properties, assets and rights and the resources and
undertakings of the Company, in such manner and on such terms as the Company
may determine.

To remunerate any person or company, for services rendered or to be rendered in
or about the formation or promotion of the Company or the conduct of its
business, subject to the provisions of the Companies Act, 2013.

To create any depreciation fund, reserve fund, sinking fund, provident fund, super-
annuation fund or any other such special fund, whether for depreciations,
repairing, improving, extending or maintaining any of the properties and assets of
the Company or for redemption of debentures or redeemable preference shares,
worker’s welfare or for any other such purpose conducive to the interest of the
Company.

To provide for the welfare of employees or ex-employees (including Directors and
other officers) of the Company and the wives and families or the dependents or
connections of such persons, by building or contributing to the building of houses,
or dwellings or chawls or by grants of money, pensions, allowances, bonus or other
such payments or be creating and from time to time, subscribing or contributing to
provident fund and other associations, institutions, funds or trusts, and/or by
providing or subscribing or contributing towards places of instruction and
recreation, hospitals and dispensaries, medical and such other attendances and
assistance as the Company shall determine,

To undertake and execute any trusts, the undertaking of which may seem
desirable, either gratuitously or otherwise, for the attainment of the main objects
of the Company.

To procure the incorporation, registration or such other recognition of the

Company In the Country, State or place outside India and to establish and maintain

local registers and branch places of the maiﬂ};ﬁngg‘i in any part of the world.
A ).
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22, To adopt such means of making known the business of the Company as may seem
expedient and in particular by advertising over the internet or any other electronic
media and also in print media in the press by circulars, by purchase and exhibition
of works of art or interest, by publication of books and periodicals and by granting
prizes, rewards or organising exhibitions.

23, The company would obtain approval of the concerned authorities to carry on the
objects of the company and the matters which are necessary for furtherance of the
objects of the Company as given in this memorandum of association wherever
required.

V. The liability of members is limited and this liability is limited to the amount unpaid
on shares held by them.

V. The Authorized Share Capital of the Company is Rs. 10,00,000/- (Rupees Ten
Lakhs only) divided into 1,00,000 (One Lakhs) Equity shares of Rs 10 (Rupees Ten
only) each.

Al
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We the severa! persons, whose names and addresses =2 subscribed below, are desyous of
being formed ints a Company In pursuance of this Memarandum af Asscciation 2nd we respaciively
agree to take the number of shares in the caphial of the Company set opposite our

respactive names |
Names — Numbar of : Nama and Address,
m‘ ::;d Occupation Equity Shares 3‘9"‘:"""’ Description, Occupabon
taken by each o and Signature of the
OF D Subscriper | Subscribers witnese
E
NAVINDERJIT SINGH CHIMA 5,000 Sdr- £
Sio Brig. Inderjit Singh Chima (Retd.) | (Five Thousana) g
1534, Sector 34-D,
Chandigarh- 160022
(Business) E
: 3
gﬁéggg
ERE]
G E E
BRIG. INDERJIT SINGH CHIMA (RETD.) 5,000 Sdi- é §
S/oLate Sardar Hazara Singh (Five Thousand) 2
1534, Sector 34-D,
Chandigarh - 160022 §
{Retired Officer) £
Totat 10,000

[Ten Thousand}l

Place :Chandigarh
Dale  :14.01.2002




